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1. OnwTuK nogartoumn

Mnekapa ALl Butona e akLUMOHEPCKO APYWTBO CO ceguwTe BO Penybiuka MakefnoHuja. Agpecata Ha [pywTsBoTo e: I‘yquH Haymos

MvakoT 6p.1 Butona, Penybavka MakesoHuja.

OcHoBHa gejHocT Ha Mnekapa ALl Butona e npepaboTka Ha MAEKO W MPOWM3BOACTBO Ha MIEYHU MPOU3BOAM W COKOBU. MpeTexHa

AejHocT e npepaboTKa Ha MAEKO U NPOU3BOACTBO Ha MIEYHU NPOU3BOAM .
AkuuuTe Ha Mnekapa Al Butona, He KOTMpaaT Ha oduLMjanHUOT Nasap Ha MakedoHcKaTa 6ep3a 3a xapTuu 04, BpeAHOCT.

FoaMWHMOT n3BewTaj 3a paboterbeto Ha Maekapa ALl BUTONa e U3roTBEH BO COMACHOCT CO 3aKOHOT 3a TProscku ApywTsea (Cn.BecHuk
Ha PM 6p.28/2004, 84/2005, 25/2007, 87/2008, 42/2010, 48/2010, 119/2013, 120/2013, 187/2013, 38/2014, 41/2014, 138/2014 u
88/2015, 192/2015, 6/2016, 30/2016, 61/2016, 64/2018 n 120/2018) v MpPaBUAHMKOT 3a BOAELHE Ha CMETKOBOACTBO (Cn.BecHuk 6p.
94/2004, 11/2005, 116/2005, 159/2009 » 164/2010). W3BewTajoT € M3roTBEH BO COMNACHOCT CO KOHUENTOT Ha HabaBHa ueHa, Co

UCKIY4OK Ha BNOXKYBarbaTa pacnonoXusu 3a npop,a>+<6a, KOU Ce UCKaXKaHu cnopen HMUBHAaTa nNasapHa speaHOCT.

M3roTByBareTO Ha roaMiLEH U3BELITaj BO COMMACHOCT CO 3aKOHOT 3a TProBCKM ApywWwTea v MpaBuAHUKOT 3a BOAEHE HAa CMETKOBOACTBO
Hapa NpMMeHa Ha NPOLEHKW W NPETNOCTaBKM 0f CTPAHA Ha MEHAUMEHTOT Ha [pywWwTBOTO, KOM BAWjaaT BP3 UCKaXKaHUTE MO3ULMKU BO
dUHAHCUCKWTE U3BewTaun. Mako NPoUEHKUTE Ha PaKOBOACTBOTO ce Ha3upaaT Ha PasyMHU MHPOPMALMU M MO3HABAHbA 33 HACTAHWUTE U

AKTUBHOCTUTE, CbaKTW«IKMTe pe3ynTatu moxe Aa Ce pas3InKyBaat o4 npoueHeTuTe.

2. YnpaByBatbe CO GUHAHCUCKUOT PU3UK
Buaosu GUHAHCUCKU pU3UK

Bo cBoeTo paborerse [pywTBOTO € WM3/I0MEHO Ha NOBEKe BUAOBWM HA GUMHAHCUCKU PU3WMUM KAKO LITO Ce NnasapeH pu3uK (pusuk og
NpoMeHa Ha AEBU3HWUTE KypCeBM, MasapHUTE BPEAHOCTU U LEHWUTE), KPEAUTEH PU3UK, PU3UK Of, HESMKBUAHOCT M KamaTeH PU3MK.
MpucTanoT Ha JpywTBOTO BO ynpasyBatbe CO GUHAHCUCKM PU3MK € HACOYEHO KOH MPOLEHKA Ha HeNnpeaBMa/IMBOCTa Ha GUHAHCUCKUOT
nasap W HacTojyBa 4a W3Haj4e HauMH 33 HAaBPEMEHO MWHUMM3UPAHbe Ha MOTEHUMjasIHUTE HeraTMBHWM edeKTu. YNpasyBareTo CO

PU3UKOT ro spwn PuUHAHCUCKMOT CeKTOp, a BP3 OCHOBA Ha NONUTUKUTE O,D,O6peHVI o4 YI'IPBBHMOT O,u,60p.

MasapeH pusuk
a) PU3uK 04 NnpoMeHa Ha 4eBU3HUOT Kypc

,ﬂ,pyLUTBOTO € BKNy4eHO BO MefyHapo,qHM TPaHCAKUUN U € U3/I0KEHO Ha PU3UK O NMPOMEHa Ha AeBU3HUTE KypCeBn, KaKo pe3yntar Ha

U3N0XKEHOCT Ha A0OMaAllHATa BalyTa BO OAHOC Ha Pa3IdHUTE CTPAHCKKM BANyTH.

3a 3 Ce HaMa/IM U3N0XKEHOCTA Ha AeBU3HUOT pU3uK, [pywTBOTO CNpPOoBeAyBa NONUTHMKA CO Koja Ce HacTojyBa aAa ce obe3benat AOBONHO
[EeBU3HW CPEeACTBA HA AEBU3HUTE CMETKM BO BaHKMTE, CO LUeN UCTUTE Aa BUAAT MCKOPUCTEHM 3a M1aKakbe Ha TEeKOBHUTE 0BBPCKM Cnpema

CTPaHCKUTE f,06aByBaYn BO MOMEHTOT Ha HUBHOTO AOCNEBatbe.

6) PU3uk og npomeHa Ha ueHuTe

[OpywTBOTO € M3/0XKEeHO Ha PU3UK 04 NPpOMEHa Ha na3apHaTta BpeAHOCT Ha B/IOXYyBarbaTa pacnonomwsm-3a—npo,qax<6a, Kako un o4

NPOMEHa Ha LLeHUTe Ha OCHOBHUTE penpomaTtepumjanu.
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KpeauteH pusuk

[lpyWITBOTO HEMA 3HauajHa KOHLEeHTPauuMja Ha KpeauTeH pU3uK. BOCNOCTaBEHWUTE NOAUTUKM U NPOLEAYPU 0BO3MOXKyBaaT npoaaxba Ha
KynyBauu CO COOABETHAa KpeauTHa wcTopuja. Mobapysarbata of, KymyBauuTe ce COCTOjaT of ronem 6poj Ha canga. Ha Toj HauuH,
yNpasyBarbeTO CO KPEAWTHUOT PU3MK BK/IY4yBa MO/MUTMKA HAa Pa3yMHO HamasyBarbe M AMCNEp3Wja Ha KOHUEHTpauujata Ha

nobapysarbaTa BO NOPTHOAMOTO Ha KAUEHTUTE.

PuU3uK o4 HENUKBUAHOCT

PU3MKOT 04 HEAMKBUAHOCT Ce ynpaByBa npexy obe3benyBarbe Ha AOBOHM KOMYECTBA Ha rOTOBMHA, MOXHOCT 3a obe3beaysarbe Ha

CpeacTBa 3a KpeauTuparbe Ha KanutaaHuTe UHBECTULMKN Ha OpywTBoTo.

KamareH pusuk

[pywTBOTO He noceayBa 3Ha4ajHu QUHAHCUCKM cpeacTBa Kou Bu obesbepmne NPUHOC Ha KamaTu, Taka WTO FOTOBUMHCKMOT TeK Ha

[pywTBOTO He e NoA BAWjaHUe Ha NPOMEHUTE Ha Na3apHUTE KaMaTHU CTanku.

[OpywTBOTO € M3N10XKEHO Ha KamaTeH PU3WUK 33 JO/ITOPOYHUTE U KPATKOPOUYHUTE KpeauTu. [OpywTBOTO HEma nocebHa NoaUMTUKAa 3a
HamaslyBarbe Ha KaMaTHUOT PU3UK, U UCTUOT ro peryampa BO AUPEKTHWU Nperosopu cCo H6aHKuUTe. KamaTHUTe CTanku Ha L0/rOpoYHUTE

KpeauTun ce 3Ha4YUTeNHO NOMann 04 KPaTKoOpPoYHUTE, U 3Ha4YajHO He Bapupaar.

O6jekTBHA BpegHOCT

O6jeKTMBHaTa BPegHOCT Ha BNoXeHWTe CpeacTBa pacnonoxKusu-3a-npogarkba ce 6asmpa Ha BpPeAHOCTa Ha aKLMWUTE KOW KOTMPaaT Ha

odMUMjaNHMOT GUHAHCUCKM Na3ap Ha AEHOT Ha BUNAHCOT Ha cocTojba.

KHMroBoACTBEHAaTa BPeAHOCT HaMaseHa 3a MPOUEHETUTE UCMPABKM Ha BPeAHOCTa Ha QUHAHCKUCKM CpeacTsa v 0OBPCKM, CO POK Ha

focnesarse NOKPaToOK 04 eAHa roamHa, ja NpeTcTasyBa HUBHATA 06jeKTUBHA BPEAHOCT.

MpoueHKuTe Ha [pywTBoTO ce 6a3mupaart Ha UCKYCTBOTO U OCTaHaTUTE GaKTOPU, BKAYYYBAjKM MM M O4EeKyBarbaTa 3a MAHWTE HACTaHuW 3a

KOW Ce BepyBa [eKa Ce BepOojaTHM BO CeralHUTe OKONHOCTY.

3 WHBecTUUMM

VHBECTUUMUTE M BKAydyBaaT 3ronemyBarbata Ha MmaTtepujanHuTe (rpagexHu 06jeKTM U Oonpema) W HemaTepujanHute

CpeAacTBa (NaTteHTw, AnueHuu, copreep).

OpraHn3aumoHun eanHnLmM 2023 2022
WU3Hoc (000) % WU3Hoc (000) %

MNpowussoacTso 75.548 85,67% 54.092 61,33%
Nlornctuka 2.269 2,57% 12.953 14,69%
Mpoaaxba 1.262 1,43% 2.926 3,32%
WUT cekTop 3.226 3,66% 5.784 6,56%
OcraHaro 5.881 6,67% 12.445 14,10%

BKynHo 88.186 100,00% 88.200 100,00%
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[pywTBOTO He ja eBuAeHTMpPa 06BpCcKaTa 3a AUBMAEHAM CE AOAEKA UCTaTa He ce paTudUKyBa Ha foaMLHO cobpaHue Ha akuMoHepuTe.

Ha lNoamwHoTo cobpaHue Ha akumMoHepuTe He Belwe aoHeceHa O4/yKa 3a UcniaTa Ha avsuaeHaa o 2023 roauHa..

5 ®uHaHcupawe - Kpegutun

Kpegutun
L[ OoNropoYHn KpeauTm

KpaTkopouHu KpeauTtn

Toran
Aocneanocr
[o 1 roaunHa
Hag 1roauHa

Toran

6 Tlonemwu 3penku

Cnopeps, 3aKOHOT 3a TProsCcku apywrea, Maekapa ALl butona 8o 2023 rogmMHa HEMA CKAYYeHO roNemu 34enKu.

2023 2022

WU3Hoc (000) % M3Hoc (000) %
0 0% 0 0%
0 0% 0 0%
0 0% 0 0%

2023 2022

WU3Hoc (000) % M3Hoc (000) %
0 0% 0 0%
0 0% 0 0%
0 0% 0 0%
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7 OpHOCK co NOBp3aHu cybjeKkTu

Matuuno npernpujatie Ha apyursoto e UMIJIEK AJl, Cpouja.

[IpyLUTBO’['O M UMa OCTBAPCHO CJIC/IHMBE TPAHCAKLIMHU CO MOBP3AHUTC C}'6j€KTHﬁ

IIpoodascéa Ha 20mosu NPOU3EOOU, YCAYU U HEOBUNCHOCU, NOCMPOJKU U onpema

Bo umjaaun MK/]

31 pekemspu 2023

2023 2022
MaruuHo npernpujaTue 397 626
(OcraHaTu NOBp3aHH Cy0jeKTH 7.610 -
BkynHo 8.007 626
Habaska Ha mpeo6CKu CMOKu, YCi1y2u U HEOGUICHOCIU, ROCMPOJKU U onpemda
Bo unjamu MKJ{

2023 2022

Martu4Ho npeTnpujaTie 200.077 291.277
OctaHaty MoBp3aHu CyOjeKTH 32.736 -
Bkynno 232.813 291.277

Canida na Kpajom Ha 200UHAMA KOU NPOU3NE2Y8AAM 00 NPOOAHCOUME/HAOAGKUME HA 20MOSU NPOU3BOOU/MPOSCKU CIOKU, YCY2lL U HEOBUNCHOCMU,

nocmpojku u onpema

[lodapyBama ox nosp3anu cydjekru (Bo majaan MK/L)

2023 2022
MaruuHo npernpujaTue - 91
OcraHatu MoBp3aHu CyOjeKTH - -
Bkynzo - 91
OdpBeku KoH noBp3anu cydjexTu (Bo najaan MKJI)
2023 2023
MartuyHo npeTrnpujaTHe 13.306 20.127
OctaHaty MoBp3aHu CyOjeKTH 7.354 -
BkynHo 20.660 20.127
3aemu o1 nosp3anu cydjextu (Bo miajaan MKJI)
2023 2022
MatuyHo npernpujatHe 0 0
OcraHati noBp3aHu CyOjeKTH 0 0
Bkynxo 0 0
8 AKUMOHEepCKWU Kanurtan
Bpoj Ha ConcreeHu
O6uM4HMN aKUUK BkynHo
aKuun aKkuumn
Ha 1 Janyapm 2023 108.589 108.589 1 108.589
OTKyN Ha CONCTBEHM aKUUM
OTTYyfyBakbe Ha COMCTBEHM AKLUMN
Ha 31 flekemspwm 2023 108.589 108.589 1 108.589
3apaboTka no akuuja 2023 2022
Pacnonoxusa Heto sobuska (LeHapu) 82.462.308 169.092.564
Bpoj 13 akumm 108.589 108.589
OcHoBHa 3apaboTka no akuuja (deHapu): 759,40 1.557,18
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9 Hapomectouu Ha pakOBOACTBOTO

Ha gen oa yneHosuTe Ha YnpasHuoT oabop Ha OpywTsoTo 8o 2023 rogMHa UCMAaTeHWM Ce HafOMeCTOUM 33 y4ecTso BO

oabopor, cornacHo Oanykarta goHeceHa og CobpaHue Ha AKLMOHEPH.

10 Npuxoau, pacxoaun U GUHAHCUCKK pe3yaTaToT

e  [lpuxoaun

(8o 000 peHapu)
2023 2022

IIpuxoan Hsnoc % HsHoc %
;‘cg‘f}"“’““ U8 POLRGR JEK POMIHONN B 2652168 99.61% 2.533.367 99.65%
-/lomauren nazap 2.592.098 97.36% 2.474.900 97.35%
[IpoaaxOa Ha rOTOBH MPOU3BOIH 2.368.726 88.97% 2.078.076 81,74%
[Iponaxc6a Ha TProBCKH CTOKH 219.463 8.24% 387.837 15,26%
Ocranara npoaaxoa 3.909 0,15% 8.987 0,35%
-CTpaHcku nasap 60.070 2,26% 58.467 2,30%
[IpoaakOa Ha rOTOBU MPOU3BO/IH 60.052 2,26% 58.376 2.30%
[IponaxOa Ha TPrOBCKH CTOKH 0 0,00% 0 0,00%
Ocranara npoaaxoa 18 0,00% 91 0.00%
2. OcTaHATH 1eJIOBHH NPUXO1H 7.900 0,30% 15.468 0,23%
Hannatenu otnuimany nodapysama 242 0,01% 607 0,02%
[Iprx0/au 01 NOPAHEIHK [OAUHA 0 0,00% 0 0,00%
Karnuranau J[oouBku 423 0,02% 488 0,02%
OcTtaHatu npuxoau 7:285 0,27% 4.752 0,19%
3. OUHAHCHCKH NPHXOAH 2.438 0,09% 3.109 0,12%
[TO3UTUBHU KYypCHH PA3IHKH 1.451 0,05% 1.748 0,07%
[Tpuxoa o1 kamata 987 0,04% 1.361 0,05%
OcraHati npuxoau 0 0,00% 0 0,00%
Bxynno: 2.662.506 100,00% 2.542.323 100,00%

OcTBapeHuTe BKyMHM npuxoau Bo 2023 roguHa nlHecysaar 2.662.506 unjagu aeHapwu wro 8o cnopeaba co octeapeHute 8o 2022 roguHa

(2.542.323 unjapu feHapu) npeTctasysa pacT o4 4,73%.

BO CTpYKTypaTa Ha BKyMHWUTE NPUXOAM HAjronemo y4ectso, 99,61%, nmaat NpUxXoAMTE OCTBapeHu Co npogaxba Ha npoussoau. Mpuxoaute

oA, npogarkba Ha AoMalleH nasap 6enexar nopact og 4,74% 8o cnopeaba co ocTBapeHuTe npuxoam 8o 2022 roguHa.

OcTaHaTUTe AeN0BHM NpUxoan yyectsysaar co 0,30%.

DUHAHCUCKUTE npuxoau ru ond)aRaaT CamMo npuxoamTe NO OCHOB Ha KYPCHU PAa3IMKKM U NpuxoguTe o4 Kamarta. Y4ecTBOTO Ha OBWeE NPUXOAHN

BO BKYMHWUTE NPUXOAM € HE3HAYUTENHO.
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e Pacxoam
(8o 000
Bkynuu pacxoan
aeHapw)
2023 2022

Bupgosu Tpowoum WUsHoC % U3HoC %
MpoMeHa Ha BPEAHOCTA HA 3aMUXU Ha TOTOBW NPOU3BOAMU U HEA0BPLUEHO
nNpou3BoOACTBO -25.934 -1,01% -16.740 -0,71%
TpoLuoum 3a CypoBUHM U APYrn MaTepujanu 1.578.693 61,24%  1.301.359 55,39%
HabasHa BPEAHOCT Ha NpPoAajAeHUTe CTOKN 153.557 5,96% 257.992 10,98%
HabaBHa BpefHOCT Ha NPOA3AEHUTE MaTepujanu, pe3epBHA AEMNoBN, CUTEH
MHBEHTap, ambanaxa v asTorymu 3.502 0,14% 8.677 0,37%
Ycnyru co kapakTep Ha maTepujandu TpoLouu 329.599 12,78% 324.611 13,82%
OcTaHaTu Tpowoum oa paboTeweTo 57.235 2,22% 35.836 1,53%
Tpowouy 3a spadoteHu 195.799 7,59%  163.445  6,96%
AMopTH3auumja Ha MaTepujanHuTe U HemaTepujanHuTe CpeacTsa 116.040 4,50% 114.812 4,89%
BpeaHocHoO ycornacyBatme (06e3spesHyBame) Ha HETEKOBHU CpeacTBa 0 0,00% 358 0,02%
BpeaHoCcHO ycornacysate (06e3BpefHyBame) Ha TEKOBHUTE CpeacTBa

pea ¥ ¥ ( i ) PRl 8.426 0,33% 8.005 0,34%
Pesepsupatba 3a TpowwoUM 1 pu3num 0 0.00% 0 0,00%
OcTaHaTtn pacxoau of paboTerweTo 155.430 6,03% 148.620 6,33%
PUHAHCUCKM Pacxoan 5.685 0,22% 2345 0,10%
BKynHu Tpowoumn 2.578.032 100,00% 2.349.320 100,00%

OcTBapeHuTe BKYMHM pacxogn 8o 2023 roguHa usHecysaat 2.578.032 wnjagu AeHapu wTo BO cnopegba co ocTBapeHute o 2022
roauHa (2.349.320 unjagu aeHapu) benexat pact o4 9,74%. Toa BO Hajronem Aen ce A0/IKM Ha NOPacToT Ha TPOWOUMTE 33 CYPOBUHM U

LApYrv maTepujanu, OCTaHaTUTe TPOLIOLUM 04, PaboTereTo U TpolwoumTe 3a BpaboTteHu.

Bo CTpyKTypaTa Ha BKYMHUTE PacxO4M HajroseMo y4ecTBO MMAaT TPOLWOLMTE 3a CYPOBUHM M penpomaTtepujanu co 61,24%. Tpowouyute
Y J

3a BpaboTeHu yuecTByBaaT co 7,59%, [LOLEKa yCayruTe Co KapaKTep Ha MaTepujaaHK1 TPOLWOLM yyecTsyBaaT co 12,78%.

OcTaHaTtuTe pacxoam og, paboTerero yyecTyBaaT co 6,03%. YHecTBOTO Ha GUHAHCUCKMTE TPOWOLM @ HUCKO U u3Hecysa 0,22%.
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° DuHaHcuck Pesynrar

DUHAHCHCKW peIyNTaT {80 000 aenapu}
Onuc 2023 2022

OCTBApeHN BRYNHMU NDUXOAM 2.662.506 2542323
Ocreap y b 2578032 2349320
OcTaapexa aobusxa 84474 193.003
Aanox Ha pobusxa 10.038 23910
Opnomenu f43H04HV NPUXOAH 8.026 o
Heto gofusxa 82.452 169.093

Ocrsapenara flobuska npen oaanovysare 80 2023 roguna usnecysa 84.474 unjaau geHapu wro 8o cnopeaba co 0CTBapeHaTa 80 2022
roanHa (193.003 unjagu aenapu) Genexu nap on 56,23%. Yuectsoto Ha [lobuska npea 0A4aHouyBare 80 2023 roauHa BO BKYNHWOT
npuxoA u3Hecysa 3,17%.

11 Bpoj Ha BpaboTtenu

Brynuuot 6poj Ha spaboTenn co coctojba Ha 31 nexemspy 2023 roauHa usHecysa 233, wro 8o cnopeaba co BRyNHKUOT 6poj Ha BpaboTeHk
80 2022 roguHa NpeTcTasysa 3ronemysare 3a 13,11%.
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